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Following is the general result and ranking of the Soundsleep funds performance from the lowest to the highest average return:
	 
	 
	 
	 
	 
	 

	 
	Average 
Return
	Standard 
Deviation
	Variance of 
Returns
	Beta
	R2

	 
	 
	 
	 
	 
	 

	Mega Multinational Fund
	11.61%
	11.57%
	0.0134
	0.8016
	0.5542

	Fast Track Growth Fund
	12.73%
	11.20%
	0.0126
	0.9106
	0.7619

	Soundsleep S&P 500 Index Fund
	15.89%
	10.91%
	0.0119
	1.0000
	1.0000

	Wallflower Value Fund
	18.59%
	12.76%
	0.0163
	1.0027
	0.7157

	Einstein SciFund
	19.13%
	15.43%
	0.0238
	1.4000
	0.9484

	 
	 
	 
	 
	 
	 


From the result, one immediate observation that could be made is that, there is a positive relationship between fund’s return, standard deviation, beta and not necessarily with R2 In other words, higher return is equated with high volatility and risk. The basic formula for market risk or the risk of individual portfolio is equal to risk free rate plus risk premium. Since the risk free rate or the U.S. Treasury rate does not vary too much over time, the only thing that is responsible for significantly high or low return is the risk premium or unsystematic risk. The risk premium consists of systematic and unsystematic risk.
The Unsystematic Risk and Standard Deviation


The unsystematic risk or the unique risk inherent to a particular stock or portfolio is measured by the standard deviation. The standard deviation indicates the spread of possible outcomes from the mean or average. In the case of Wallflower Value Fund, there is a positive or negative 12.76% deviation from average return of 18.59%. In other words, there is a 68% probability (or one standard deviation) that the fund will return between 31.35% and -5.83% in a ten-year period. This risk or volatility is only true for Wallflower Fund. The following ranking could be made based on standard deviation or unsystematic risk:
	 
	Average 
Return
	Standard 
Deviation

	Soundsleep S&P 500 Index Fund
	15.89%
	10.91%

	Fast Track Growth Fund
	12.73%
	11.20%

	Mega Multinational Fund
	11.61%
	11.57%

	Wallflower Value Fund
	18.59%
	12.76%

	Einstein SciFund
	19.13%
	15.43%


Appendix 3(b) good is graphical representation of the relationship between expected return and standard deviation, which forms an efficient frontier that consists of S&P 500 and Wallflower Fund. This the subject of SS2
The Systematic Risk and Beta

The beta represents the risk of holding a portfolio versus the entire market. Therefore, beta represents the systematic or market risk. The following is the ranking of the fund based on beta:
	 
	Average 
Return
	Beta

	Mega Multinational Fund
	11.61%
	0.8016

	Fast Track Growth Fund
	12.73%
	0.9106

	Soundsleep S&P 500 Index Fund
	15.89%
	1.0000

	Wallflower Value Fund
	18.59%
	1.0027

	Einstein SciFund
	19.13%
	1.4000



One interesting thing that could be observed from the ranking is that the beta for the S&P 500 fund is 1; which means this fund moves with the market or perfectly correlated (R2 = 1)with the market. In the case of the Einstein SciFund, a beta of 1.4 means for each 1% fluctuation in market would cause 1.4% fluctuation in the fund. On the other hand, a 0 beta means an absence of risk. In the Appendix 3(a) we have calculated the risk free rate (3.25%) from the regression equation. This rate is used to calculate the expected return of each fund. 
Finally, the R2 is also known as explained variance. Therefore, 0.55 R2 of Mega Multinational means 55% of the total variance of fund’s return is due to the change in the market return. R2 also indicates the correlation between market return and fund return. Appendix 1 in the attached spreadsheet graphically shows this relationship - Einstein SciFund has a very strong positive relationship, compared to Mega Multinational.

The expected return column (in Appendix 3(a)) shows that higher beta would make the investors demand higher return. For example, the Einstein SciFund has an average return of 19.13%, but because of the high beta, the investors would want at least 25.49% return, in order to make an investment into the fund. On the other hand, for the Mega Multinational fund the investors would be willing to receive a lower rate (than the average return), because it will react slowly during a market downturn, thus lowers the risk of losing money from the investment.
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Result

Wallflower 
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Mega 

Multinational 
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Einstein 

SciFund

Soundsleep S&P 

500 Index Fund

Fast Track 

Growth Fund

Average Return

18.59% 11.61% 19.13% 15.89% 12.73%

Standard

Deviation

12.76% 11.57% 15.43% 10.91% 11.20%

Variance of 

Returns

0.0163 0.0134 0.0238 0.0119 0.0126

Beta

1.0027 0.8016 1.4000 1.0000 0.9106

R2

0.7157 0.5542 0.9484 1.0000 0.7619

 Wallflower Value Fund
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Risk and Return

Average 

Return

Standard 

Deviation

Variance of 

Returns

Beta R2

Mega Multinational Fund 11.61% 11.57% 0.0134 0.8016 0.5542

Fast Track Growth Fund 12.73% 11.20% 0.0126 0.9106 0.7619

Soundsleep S&P 500 Index Fund 15.89% 10.91% 0.0119 1.0000 1.0000

Wallflower Value Fund 18.59% 12.76% 0.0163 1.0027 0.7157

Einstein SciFund 19.13% 15.43% 0.0238 1.4000 0.9484
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Einstein SciFund 19.13% 15.43% 0.0238 1.4000 0.9484

22.24% 25.49%

Wallflower Value Fund 18.59% 12.76% 0.0163 1.0027 0.7157

15.38% 18.63%

Soundsleep S&P 500 Index Fund 15.89% 10.91% 0.0119 1.0000 1.0000

12.64% 15.89%

Fast Track Growth Fund 12.73% 11.20% 0.0126 0.9106 0.7619

8.64% 11.89%

Mega Multinational Fund 11.61% 11.57% 0.0134 0.8016 0.5542

6.70% 9.95%

Risk free Fund 3.25% 0.00% 0.0000 0.0000 0.00% 3.25%
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Risk and Return

Average 
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Returns

Beta R2

Risk free Fund 3.25% 0.00% 0.0000 0.0000

Soundsleep S&P 500 Index Fund 15.89% 10.91% 0.0119 1.0000 1.0000

Fast Track Growth Fund 12.73% 11.20% 0.0126 0.9106 0.7619

Mega Multinational Fund 11.61% 11.57% 0.0134 0.8016 0.5542

Wallflower Value Fund 18.59% 12.76% 0.0163 1.0027 0.7157

Einstein SciFund 19.13% 15.43% 0.0238 1.4000 0.9484
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Appendix 1

				Appendix 1

				Result

								Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund

				Average Return				18.59%		11.61%		19.13%		15.89%		12.73%

				Standard
Deviation				12.76%		11.57%		15.43%		10.91%		11.20%

				Variance of 
Returns				0.0163		0.0134		0.0238		0.0119		0.0126

				Beta				1.0027		0.8016		1.4000		1.0000		0.9106

								0.7157		0.5542		0.9484		1.0000		0.7619





Appendix 1

		0.061043289

		0.0501309852

		0.0233266056

		-0.0089468798

		0.0912916502

		0.2140486896

		0.1726721021

		0.3337636659

		0.1524714414

		0.040015875



Market Return

Fund Return

Wallflower Value Fund

0.0184

0.1528

-0.0121

0.0458

0.1685

0.2819

0.2563

0.2895

0.1919

-0.0429



Appendix 2
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Market Return

Fund Return

Mega Multinational Fund

0.0325

0.0216

0.1485
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-0.0027

0.0753
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0.313

0.0987

0.0441



Appendix 3 (a)
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Market Return

Fund Return

Einstein SciFund

0.03
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Appendix 3 (b)
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Market Return

Fund Return

Fast Track Growth Fund

-0.0187
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0.041
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Wellflower Output
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Mega Output

				Appendix 2

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484

				Historically there is a positive relationship										Beta is used as a measure the sensitivity of a

				between high volatility and high return.										stock's return market movement.

														A firm of average risk has a beta = 1

														A firm of above market risk has a beta greater than 1

														A firm of lower than market risk has a beta less than 1

														Beta = (portfolio standard deviation)/(market standard deviation)





Mega Output

		



Sandard Deviation

Expected Return

Sandard Deviation vs Expected Return



Einstein Output

		



Beta

Expected Return

Expected Return vs Beta



S&P500 Output

				Appendix 3(a)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484		22.24%		25.49%

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157		15.38%		18.63%

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000		12.64%		15.89%

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619		8.64%		11.89%

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542		6.70%		9.95%

				Risk free Fund		3.25%		0.00%		0.0000		0.0000				0.00%		3.25%

														y = 0.1207x + 0.0325

														y =  0.0325, when x = 0





S&P500 Output

		



Beta

Average Return

The Security Market Line (Beta vs Average Return)



Fast Track Output

				Appendix 3(b)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Risk free Fund		3.25%		0.00%		0.0000		0.0000

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484





Fast Track Output

		



Standard Deviation

Average Return

The Efficient Frontier (Standard Deviation vs Average Return)



Market Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Wallflower Value Fund				Wallflower Value Fund		Market

				count		10

				sample variance		0.01627				1.84%		6.10%

				sample standard deviation		0.12756				15.28%		5.01%

										-1.21%		2.33%

										4.58%		-0.89%

										16.85%		9.13%

										28.19%		21.40%

										25.63%		17.27%

										28.95%		33.38%

										19.19%		15.25%

										-4.29%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8460111893

				R Square		0.7157349324

				Adjusted R Square		0.680201799

				Standard Error		0.0704502811

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0999733322		0.0999733322		20.142747432		0.002033948

				Residual		8		0.0397059368		0.0049632421

				Total		9		0.139679269

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		0.0217191263		0.0336677506		0.6451017952		0.5369184533		-0.0559188959		0.0993571486		-0.0559188959		0.0993571486

				X Variable 1		1.0027361168		0.2234227043		4.4880672268		0.002033948		0.4875221037		1.51795013		0.4875221037		1.51795013



The Security Market Line

The Efficient Frontier



Market Output
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US Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Mega Multinational Fund				Mega Multinational Fund		Market

				count		10

				sample variance		0.01339				3.25%		6.10%

				sample standard deviation		0.11573				2.16%		5.01%

										14.85%		2.33%

										-12.83%		-0.89%

										-0.27%		9.13%

										7.53%		21.40%

										4.96%		17.27%

										31.30%		33.38%

										9.87%		15.25%

										4.41%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.7444184803

				R Square		0.5541588738

				Adjusted R Square		0.498428733

				Standard Error		0.0801532319

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0638831363		0.0638831363		9.9436115903		0.0135299576

				Residual		8		0.0513963247		0.0064245406

				Total		9		0.115279461

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0253319899		0.0383047304		-0.6613279796		0.5269857914		-0.1136629137		0.0629989338		-0.1136629137		0.0629989338

				X Variable 1		0.801563049		0.2541941858		3.1533492655		0.0135299576		0.2153898264		1.3877362716		0.2153898264		1.3877362716





US Output
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Soundsleep Funds Data

		

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Einstein SciFund				Einstein SciFund		Market

				count		10

				sample variance		0.02381				3.00%		6.10%

				sample standard deviation		0.15431				3.48%		5.01%

										1.02%		2.33%

										-2.62%		-0.89%

										10.08%		9.13%

										32.80%		21.40%

										22.53%		17.27%

										44.40%		33.38%

										15.12%		15.25%

										10.62%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.9738433919

				R Square		0.948370952

				Adjusted R Square		0.941917321

				Standard Error		0.0364152179

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.1948677362		0.1948677362		146.9515302686		0.0000019843

				Residual		8		0.0106085448		0.0013260681

				Total		9		0.205476281

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0177395256		0.0174026059		-1.019360306		0.3378655871		-0.0578700327		0.0223909814		-0.0578700327		0.0223909814

				X Variable 1		1.3999565085		0.1154855076		12.1223566302		0.0000019843		1.1336462782		1.6662667387		1.1336462782		1.6662667387





Soundsleep Funds Data
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				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Soundsleep S&P 500 Index Fund				Soundsleep S&P 500 Index Fund		Market

				count		10

				sample variance		0.01191				5.60%		6.10%

				sample standard deviation		0.10911				4.51%		5.01%

										1.83%		2.33%

										-1.39%		-0.89%

										8.63%		9.13%

										20.90%		21.40%

										16.77%		17.27%

										32.88%		33.38%

										14.75%		15.25%

										3.50%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		1

				R Square		1

				Adjusted R Square		1

				Standard Error		3.46944695195361E-17

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0994284919		0.0994284919		8.2601959358117E+31		2.40578396648783E-125

				Residual		8		9.62964972193618E-33		1.20370621524202E-33

				Total		9		0.0994284919

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.005		1.65802709087748E-17		-301563227013004		1.63753641476914E-113		-0.005		-0.005		-0.005		-0.005

				X Variable 1		1		1.1002840704739E-16		9.08856200716686E+15		2.40578396648784E-125		1		1		1		1
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				Descriptive statistics						Adjusted for the Risk Free Rate (U.S. Tresury Rate)

										Fast Track Growth Fund		Market

						Fast Track Growth Fund

				count		10				-1.87%		6.10%

				sample variance		0.01255				9.47%		5.01%

				sample standard deviation		0.11203				4.10%		2.33%

										-0.68%		-0.89%

										4.32%		9.13%

										21.01%		21.40%

										14.98%		17.27%

										26.62%		33.38%

										8.22%		15.25%

										-9.75%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8728740931

				R Square		0.7619091824

				Adjusted R Square		0.7321478302

				Standard Error		0.0567515121

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.082452803		0.082452803		25.6006238321		0.0009774055

				Residual		8		0.025765873		0.0032207341

				Total		9		0.108218676

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0264658273		0.0271211942		-0.9758356179		0.3577266297		-0.0890074538		0.0360757991		-0.0890074538		0.0360757991

				X Variable 1		0.9106411806		0.1799790735		5.0597059037		0.0009774055		0.4956084246		1.3256739367		0.4956084246		1.3256739367
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		Descriptive statistics

				Market

		count		10

		sample variance		0.01191

		sample standard deviation		0.10911





		

		Descriptive statistics

				US Treasury Rate

		count		10

		sample variance		0.00012

		sample standard deviation		0.01098





		

								Soundsleep Funds Data												Economic Data

				Date				Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund				Market		US Treasury Rate

				Apr-91				9.20%		10.61%		10.36%		12.96%		5.49%				13.46%		7.36%

				Apr-92				20.82%		7.70%		9.02%		10.05%		15.01%				10.55%		5.54%

				Apr-93				2.54%		18.60%		4.77%		5.58%		7.85%				6.08%		3.75%

				Apr-94				7.91%		-9.50%		0.71%		1.94%		2.65%				2.44%		3.33%

				Apr-95				21.87%		4.75%		15.10%		13.65%		9.34%				14.15%		5.02%

				Apr-96				33.88%		13.22%		38.49%		26.59%		26.70%				27.09%		5.69%

				Apr-97				30.86%		10.19%		27.76%		22.00%		20.21%				22.50%		5.23%

				Apr-98				34.31%		36.66%		49.76%		38.24%		31.98%				38.74%		5.36%

				Apr-99				24.04%		14.72%		19.97%		19.60%		13.07%				20.10%		4.85%

				Apr-00				0.49%		9.19%		15.40%		8.28%		-4.97%				8.78%		4.78%






_1157914327.xls
Appendix 1

				Appendix 1

				Result

								Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund

				Average Return				18.59%		11.61%		19.13%		15.89%		12.73%

				Standard
Deviation				12.76%		11.57%		15.43%		10.91%		11.20%

				Variance of 
Returns				0.0163		0.0134		0.0238		0.0119		0.0126

				Beta				1.0027		0.8016		1.4000		1.0000		0.9106

								0.7157		0.5542		0.9484		1.0000		0.7619
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Mega Output

				Appendix 2

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484

				Historically there is a positive relationship										Beta is used as a measure the sensitivity of a

				between high volatility and high return.										stock's return market movement.

														A firm of average risk has a beta = 1

														A firm of above market risk has a beta greater than 1

														A firm of lower than market risk has a beta less than 1

														Beta = (portfolio standard deviation)/(market standard deviation)





Mega Output

		



Sandard Deviation

Expected Return

Sandard Deviation vs Expected Return



Einstein Output

		



Beta

Expected Return

Expected Return vs Beta



S&P500 Output

				Appendix 3(a)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484		22.24%		25.49%

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157		15.38%		18.63%

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000		12.64%		15.89%

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619		8.64%		11.89%

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542		6.70%		9.95%

				Risk free Fund		3.25%		0.00%		0.0000		0.0000				0.00%		3.25%

														y = 0.1207x + 0.0325

														y =  0.0325, when x = 0





S&P500 Output

		



Beta

Average Return

The Security Market Line (Beta vs Average Return)



Fast Track Output

				Appendix 3(b)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Risk free Fund		3.25%		0.00%		0.0000		0.0000

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484





Fast Track Output

		



Standard Deviation

Average Return

The Efficient Frontier (Standard Deviation vs Average Return)



Market Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Wallflower Value Fund				Wallflower Value Fund		Market

				count		10

				sample variance		0.01627				1.84%		6.10%

				sample standard deviation		0.12756				15.28%		5.01%

										-1.21%		2.33%

										4.58%		-0.89%

										16.85%		9.13%

										28.19%		21.40%

										25.63%		17.27%

										28.95%		33.38%

										19.19%		15.25%

										-4.29%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8460111893

				R Square		0.7157349324

				Adjusted R Square		0.680201799

				Standard Error		0.0704502811

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0999733322		0.0999733322		20.142747432		0.002033948

				Residual		8		0.0397059368		0.0049632421

				Total		9		0.139679269

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		0.0217191263		0.0336677506		0.6451017952		0.5369184533		-0.0559188959		0.0993571486		-0.0559188959		0.0993571486

				X Variable 1		1.0027361168		0.2234227043		4.4880672268		0.002033948		0.4875221037		1.51795013		0.4875221037		1.51795013



The Security Market Line

The Efficient Frontier
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US Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Mega Multinational Fund				Mega Multinational Fund		Market

				count		10

				sample variance		0.01339				3.25%		6.10%

				sample standard deviation		0.11573				2.16%		5.01%

										14.85%		2.33%

										-12.83%		-0.89%

										-0.27%		9.13%

										7.53%		21.40%

										4.96%		17.27%

										31.30%		33.38%

										9.87%		15.25%

										4.41%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.7444184803

				R Square		0.5541588738

				Adjusted R Square		0.498428733

				Standard Error		0.0801532319

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0638831363		0.0638831363		9.9436115903		0.0135299576

				Residual		8		0.0513963247		0.0064245406

				Total		9		0.115279461

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0253319899		0.0383047304		-0.6613279796		0.5269857914		-0.1136629137		0.0629989338		-0.1136629137		0.0629989338

				X Variable 1		0.801563049		0.2541941858		3.1533492655		0.0135299576		0.2153898264		1.3877362716		0.2153898264		1.3877362716





US Output
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Soundsleep Funds Data

		

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Einstein SciFund				Einstein SciFund		Market

				count		10

				sample variance		0.02381				3.00%		6.10%

				sample standard deviation		0.15431				3.48%		5.01%

										1.02%		2.33%

										-2.62%		-0.89%

										10.08%		9.13%

										32.80%		21.40%

										22.53%		17.27%

										44.40%		33.38%

										15.12%		15.25%

										10.62%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.9738433919

				R Square		0.948370952

				Adjusted R Square		0.941917321

				Standard Error		0.0364152179

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.1948677362		0.1948677362		146.9515302686		0.0000019843

				Residual		8		0.0106085448		0.0013260681

				Total		9		0.205476281

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0177395256		0.0174026059		-1.019360306		0.3378655871		-0.0578700327		0.0223909814		-0.0578700327		0.0223909814

				X Variable 1		1.3999565085		0.1154855076		12.1223566302		0.0000019843		1.1336462782		1.6662667387		1.1336462782		1.6662667387





Soundsleep Funds Data
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				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Soundsleep S&P 500 Index Fund				Soundsleep S&P 500 Index Fund		Market

				count		10

				sample variance		0.01191				5.60%		6.10%

				sample standard deviation		0.10911				4.51%		5.01%

										1.83%		2.33%

										-1.39%		-0.89%

										8.63%		9.13%

										20.90%		21.40%

										16.77%		17.27%

										32.88%		33.38%

										14.75%		15.25%

										3.50%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		1

				R Square		1

				Adjusted R Square		1

				Standard Error		3.46944695195361E-17

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0994284919		0.0994284919		8.2601959358117E+31		2.40578396648783E-125

				Residual		8		9.62964972193618E-33		1.20370621524202E-33

				Total		9		0.0994284919

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.005		1.65802709087748E-17		-301563227013004		1.63753641476914E-113		-0.005		-0.005		-0.005		-0.005

				X Variable 1		1		1.1002840704739E-16		9.08856200716686E+15		2.40578396648784E-125		1		1		1		1





		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



X

Y

0

0

0

0

0

0

0

0

0

0



		

				Descriptive statistics						Adjusted for the Risk Free Rate (U.S. Tresury Rate)

										Fast Track Growth Fund		Market

						Fast Track Growth Fund

				count		10				-1.87%		6.10%

				sample variance		0.01255				9.47%		5.01%

				sample standard deviation		0.11203				4.10%		2.33%

										-0.68%		-0.89%

										4.32%		9.13%

										21.01%		21.40%

										14.98%		17.27%

										26.62%		33.38%

										8.22%		15.25%

										-9.75%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8728740931

				R Square		0.7619091824

				Adjusted R Square		0.7321478302

				Standard Error		0.0567515121

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.082452803		0.082452803		25.6006238321		0.0009774055

				Residual		8		0.025765873		0.0032207341

				Total		9		0.108218676

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0264658273		0.0271211942		-0.9758356179		0.3577266297		-0.0890074538		0.0360757991		-0.0890074538		0.0360757991

				X Variable 1		0.9106411806		0.1799790735		5.0597059037		0.0009774055		0.4956084246		1.3256739367		0.4956084246		1.3256739367
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		Descriptive statistics

				Market

		count		10

		sample variance		0.01191

		sample standard deviation		0.10911





		

		Descriptive statistics

				US Treasury Rate

		count		10

		sample variance		0.00012

		sample standard deviation		0.01098





		

								Soundsleep Funds Data												Economic Data

				Date				Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund				Market		US Treasury Rate

				Apr-91				9.20%		10.61%		10.36%		12.96%		5.49%				13.46%		7.36%

				Apr-92				20.82%		7.70%		9.02%		10.05%		15.01%				10.55%		5.54%

				Apr-93				2.54%		18.60%		4.77%		5.58%		7.85%				6.08%		3.75%

				Apr-94				7.91%		-9.50%		0.71%		1.94%		2.65%				2.44%		3.33%

				Apr-95				21.87%		4.75%		15.10%		13.65%		9.34%				14.15%		5.02%

				Apr-96				33.88%		13.22%		38.49%		26.59%		26.70%				27.09%		5.69%

				Apr-97				30.86%		10.19%		27.76%		22.00%		20.21%				22.50%		5.23%

				Apr-98				34.31%		36.66%		49.76%		38.24%		31.98%				38.74%		5.36%

				Apr-99				24.04%		14.72%		19.97%		19.60%		13.07%				20.10%		4.85%

				Apr-00				0.49%		9.19%		15.40%		8.28%		-4.97%				8.78%		4.78%
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Appendix 1

				Appendix 1

				Result

								Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund

				Average Return				18.59%		11.61%		19.13%		15.89%		12.73%

				Standard
Deviation				12.76%		11.57%		15.43%		10.91%		11.20%

				Variance of 
Returns				0.0163		0.0134		0.0238		0.0119		0.0126

				Beta				1.0027		0.8016		1.4000		1.0000		0.9106

								0.7157		0.5542		0.9484		1.0000		0.7619
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Mega Output

				Appendix 2

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484

				Historically there is a positive relationship										Beta is used as a measure the sensitivity of a

				between high volatility and high return.										stock's return market movement.

														A firm of average risk has a beta = 1

														A firm of above market risk has a beta greater than 1

														A firm of lower than market risk has a beta less than 1

														Beta = (portfolio standard deviation)/(market standard deviation)





Mega Output

		



Sandard Deviation

Expected Return

Sandard Deviation vs Expected Return



Einstein Output

		



Beta

Expected Return

Expected Return vs Beta



S&P500 Output

				Appendix 3(a)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484		22.24%		25.49%

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157		15.38%		18.63%

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000		12.64%		15.89%

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619		8.64%		11.89%

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542		6.70%		9.95%

				Risk free Fund		3.25%		0.00%		0.0000		0.0000				0.00%		3.25%

														y = 0.1207x + 0.0325

														y =  0.0325, when x = 0





S&P500 Output

		



Beta

Average Return

The Security Market Line (Beta vs Average Return)



Fast Track Output

				Appendix 3(b)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Risk free Fund		3.25%		0.00%		0.0000		0.0000

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484





Fast Track Output

		



Standard Deviation

Average Return

The Efficient Frontier (Standard Deviation vs Average Return)



Market Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Wallflower Value Fund				Wallflower Value Fund		Market

				count		10

				sample variance		0.01627				1.84%		6.10%

				sample standard deviation		0.12756				15.28%		5.01%

										-1.21%		2.33%

										4.58%		-0.89%

										16.85%		9.13%

										28.19%		21.40%

										25.63%		17.27%

										28.95%		33.38%

										19.19%		15.25%

										-4.29%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8460111893

				R Square		0.7157349324

				Adjusted R Square		0.680201799

				Standard Error		0.0704502811

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0999733322		0.0999733322		20.142747432		0.002033948

				Residual		8		0.0397059368		0.0049632421

				Total		9		0.139679269

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		0.0217191263		0.0336677506		0.6451017952		0.5369184533		-0.0559188959		0.0993571486		-0.0559188959		0.0993571486

				X Variable 1		1.0027361168		0.2234227043		4.4880672268		0.002033948		0.4875221037		1.51795013		0.4875221037		1.51795013



The Security Market Line

The Efficient Frontier
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US Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Mega Multinational Fund				Mega Multinational Fund		Market

				count		10

				sample variance		0.01339				3.25%		6.10%

				sample standard deviation		0.11573				2.16%		5.01%

										14.85%		2.33%

										-12.83%		-0.89%

										-0.27%		9.13%

										7.53%		21.40%

										4.96%		17.27%

										31.30%		33.38%

										9.87%		15.25%

										4.41%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.7444184803

				R Square		0.5541588738

				Adjusted R Square		0.498428733

				Standard Error		0.0801532319

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0638831363		0.0638831363		9.9436115903		0.0135299576

				Residual		8		0.0513963247		0.0064245406

				Total		9		0.115279461

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0253319899		0.0383047304		-0.6613279796		0.5269857914		-0.1136629137		0.0629989338		-0.1136629137		0.0629989338

				X Variable 1		0.801563049		0.2541941858		3.1533492655		0.0135299576		0.2153898264		1.3877362716		0.2153898264		1.3877362716





US Output
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Soundsleep Funds Data

		

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Einstein SciFund				Einstein SciFund		Market

				count		10

				sample variance		0.02381				3.00%		6.10%

				sample standard deviation		0.15431				3.48%		5.01%

										1.02%		2.33%

										-2.62%		-0.89%

										10.08%		9.13%

										32.80%		21.40%

										22.53%		17.27%

										44.40%		33.38%

										15.12%		15.25%

										10.62%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.9738433919

				R Square		0.948370952

				Adjusted R Square		0.941917321

				Standard Error		0.0364152179

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.1948677362		0.1948677362		146.9515302686		0.0000019843

				Residual		8		0.0106085448		0.0013260681

				Total		9		0.205476281

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0177395256		0.0174026059		-1.019360306		0.3378655871		-0.0578700327		0.0223909814		-0.0578700327		0.0223909814

				X Variable 1		1.3999565085		0.1154855076		12.1223566302		0.0000019843		1.1336462782		1.6662667387		1.1336462782		1.6662667387





Soundsleep Funds Data
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				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Soundsleep S&P 500 Index Fund				Soundsleep S&P 500 Index Fund		Market

				count		10

				sample variance		0.01191				5.60%		6.10%

				sample standard deviation		0.10911				4.51%		5.01%

										1.83%		2.33%

										-1.39%		-0.89%

										8.63%		9.13%

										20.90%		21.40%

										16.77%		17.27%

										32.88%		33.38%

										14.75%		15.25%

										3.50%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		1

				R Square		1

				Adjusted R Square		1

				Standard Error		3.46944695195361E-17

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0994284919		0.0994284919		8.2601959358117E+31		2.40578396648783E-125

				Residual		8		9.62964972193618E-33		1.20370621524202E-33

				Total		9		0.0994284919

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.005		1.65802709087748E-17		-301563227013004		1.63753641476914E-113		-0.005		-0.005		-0.005		-0.005

				X Variable 1		1		1.1002840704739E-16		9.08856200716686E+15		2.40578396648784E-125		1		1		1		1
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				Descriptive statistics						Adjusted for the Risk Free Rate (U.S. Tresury Rate)

										Fast Track Growth Fund		Market

						Fast Track Growth Fund

				count		10				-1.87%		6.10%

				sample variance		0.01255				9.47%		5.01%

				sample standard deviation		0.11203				4.10%		2.33%

										-0.68%		-0.89%

										4.32%		9.13%

										21.01%		21.40%

										14.98%		17.27%

										26.62%		33.38%

										8.22%		15.25%

										-9.75%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8728740931

				R Square		0.7619091824

				Adjusted R Square		0.7321478302

				Standard Error		0.0567515121

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.082452803		0.082452803		25.6006238321		0.0009774055

				Residual		8		0.025765873		0.0032207341

				Total		9		0.108218676

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0264658273		0.0271211942		-0.9758356179		0.3577266297		-0.0890074538		0.0360757991		-0.0890074538		0.0360757991

				X Variable 1		0.9106411806		0.1799790735		5.0597059037		0.0009774055		0.4956084246		1.3256739367		0.4956084246		1.3256739367
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		Descriptive statistics

				Market

		count		10

		sample variance		0.01191

		sample standard deviation		0.10911





		

		Descriptive statistics

				US Treasury Rate

		count		10

		sample variance		0.00012

		sample standard deviation		0.01098





		

								Soundsleep Funds Data												Economic Data

				Date				Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund				Market		US Treasury Rate

				Apr-91				9.20%		10.61%		10.36%		12.96%		5.49%				13.46%		7.36%

				Apr-92				20.82%		7.70%		9.02%		10.05%		15.01%				10.55%		5.54%

				Apr-93				2.54%		18.60%		4.77%		5.58%		7.85%				6.08%		3.75%

				Apr-94				7.91%		-9.50%		0.71%		1.94%		2.65%				2.44%		3.33%

				Apr-95				21.87%		4.75%		15.10%		13.65%		9.34%				14.15%		5.02%

				Apr-96				33.88%		13.22%		38.49%		26.59%		26.70%				27.09%		5.69%

				Apr-97				30.86%		10.19%		27.76%		22.00%		20.21%				22.50%		5.23%

				Apr-98				34.31%		36.66%		49.76%		38.24%		31.98%				38.74%		5.36%

				Apr-99				24.04%		14.72%		19.97%		19.60%		13.07%				20.10%		4.85%

				Apr-00				0.49%		9.19%		15.40%		8.28%		-4.97%				8.78%		4.78%






_1157914234.xls
Appendix 1

				Appendix 1

				Result

								Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund

				Average Return				18.59%		11.61%		19.13%		15.89%		12.73%

				Standard
Deviation				12.76%		11.57%		15.43%		10.91%		11.20%

				Variance of 
Returns				0.0163		0.0134		0.0238		0.0119		0.0126

				Beta				1.0027		0.8016		1.4000		1.0000		0.9106

								0.7157		0.5542		0.9484		1.0000		0.7619





Appendix 1

		0.061043289

		0.0501309852

		0.0233266056

		-0.0089468798

		0.0912916502

		0.2140486896

		0.1726721021

		0.3337636659

		0.1524714414

		0.040015875



Market Return

Fund Return

Wallflower Value Fund

0.0184

0.1528

-0.0121

0.0458

0.1685

0.2819

0.2563

0.2895

0.1919

-0.0429



Appendix 2
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Appendix 3 (a)
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Wellflower Output
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Mega Output

				Appendix 2

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484

				Historically there is a positive relationship										Beta is used as a measure the sensitivity of a

				between high volatility and high return.										stock's return market movement.

														A firm of average risk has a beta = 1

														A firm of above market risk has a beta greater than 1

														A firm of lower than market risk has a beta less than 1

														Beta = (portfolio standard deviation)/(market standard deviation)





Mega Output

		



Sandard Deviation

Expected Return

Sandard Deviation vs Expected Return



Einstein Output

		



Beta

Expected Return

Expected Return vs Beta



S&P500 Output

				Appendix 3(a)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484		22.24%		25.49%

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157		15.38%		18.63%

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000		12.64%		15.89%

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619		8.64%		11.89%

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542		6.70%		9.95%

				Risk free Fund		3.25%		0.00%		0.0000		0.0000				0.00%		3.25%

														y = 0.1207x + 0.0325

														y =  0.0325, when x = 0





S&P500 Output

		



Beta

Average Return

The Security Market Line (Beta vs Average Return)



Fast Track Output

				Appendix 3(b)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Risk free Fund		3.25%		0.00%		0.0000		0.0000

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484





Fast Track Output

		



Standard Deviation

Average Return

The Efficient Frontier (Standard Deviation vs Average Return)



Market Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Wallflower Value Fund				Wallflower Value Fund		Market

				count		10

				sample variance		0.01627				1.84%		6.10%

				sample standard deviation		0.12756				15.28%		5.01%

										-1.21%		2.33%

										4.58%		-0.89%

										16.85%		9.13%

										28.19%		21.40%

										25.63%		17.27%

										28.95%		33.38%

										19.19%		15.25%

										-4.29%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8460111893

				R Square		0.7157349324

				Adjusted R Square		0.680201799

				Standard Error		0.0704502811

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0999733322		0.0999733322		20.142747432		0.002033948

				Residual		8		0.0397059368		0.0049632421

				Total		9		0.139679269

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		0.0217191263		0.0336677506		0.6451017952		0.5369184533		-0.0559188959		0.0993571486		-0.0559188959		0.0993571486

				X Variable 1		1.0027361168		0.2234227043		4.4880672268		0.002033948		0.4875221037		1.51795013		0.4875221037		1.51795013



The Security Market Line

The Efficient Frontier
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US Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Mega Multinational Fund				Mega Multinational Fund		Market

				count		10

				sample variance		0.01339				3.25%		6.10%

				sample standard deviation		0.11573				2.16%		5.01%

										14.85%		2.33%

										-12.83%		-0.89%

										-0.27%		9.13%

										7.53%		21.40%

										4.96%		17.27%

										31.30%		33.38%

										9.87%		15.25%

										4.41%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.7444184803

				R Square		0.5541588738

				Adjusted R Square		0.498428733

				Standard Error		0.0801532319

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0638831363		0.0638831363		9.9436115903		0.0135299576

				Residual		8		0.0513963247		0.0064245406

				Total		9		0.115279461

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0253319899		0.0383047304		-0.6613279796		0.5269857914		-0.1136629137		0.0629989338		-0.1136629137		0.0629989338

				X Variable 1		0.801563049		0.2541941858		3.1533492655		0.0135299576		0.2153898264		1.3877362716		0.2153898264		1.3877362716
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Soundsleep Funds Data

		

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Einstein SciFund				Einstein SciFund		Market

				count		10

				sample variance		0.02381				3.00%		6.10%

				sample standard deviation		0.15431				3.48%		5.01%

										1.02%		2.33%

										-2.62%		-0.89%

										10.08%		9.13%

										32.80%		21.40%

										22.53%		17.27%

										44.40%		33.38%

										15.12%		15.25%

										10.62%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.9738433919

				R Square		0.948370952

				Adjusted R Square		0.941917321

				Standard Error		0.0364152179

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.1948677362		0.1948677362		146.9515302686		0.0000019843

				Residual		8		0.0106085448		0.0013260681

				Total		9		0.205476281

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0177395256		0.0174026059		-1.019360306		0.3378655871		-0.0578700327		0.0223909814		-0.0578700327		0.0223909814

				X Variable 1		1.3999565085		0.1154855076		12.1223566302		0.0000019843		1.1336462782		1.6662667387		1.1336462782		1.6662667387





Soundsleep Funds Data
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				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Soundsleep S&P 500 Index Fund				Soundsleep S&P 500 Index Fund		Market

				count		10

				sample variance		0.01191				5.60%		6.10%

				sample standard deviation		0.10911				4.51%		5.01%

										1.83%		2.33%

										-1.39%		-0.89%

										8.63%		9.13%

										20.90%		21.40%

										16.77%		17.27%

										32.88%		33.38%

										14.75%		15.25%

										3.50%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		1

				R Square		1

				Adjusted R Square		1

				Standard Error		3.46944695195361E-17

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0994284919		0.0994284919		8.2601959358117E+31		2.40578396648783E-125

				Residual		8		9.62964972193618E-33		1.20370621524202E-33

				Total		9		0.0994284919

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.005		1.65802709087748E-17		-301563227013004		1.63753641476914E-113		-0.005		-0.005		-0.005		-0.005

				X Variable 1		1		1.1002840704739E-16		9.08856200716686E+15		2.40578396648784E-125		1		1		1		1
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				Descriptive statistics						Adjusted for the Risk Free Rate (U.S. Tresury Rate)

										Fast Track Growth Fund		Market

						Fast Track Growth Fund

				count		10				-1.87%		6.10%

				sample variance		0.01255				9.47%		5.01%

				sample standard deviation		0.11203				4.10%		2.33%

										-0.68%		-0.89%

										4.32%		9.13%

										21.01%		21.40%

										14.98%		17.27%

										26.62%		33.38%

										8.22%		15.25%

										-9.75%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8728740931

				R Square		0.7619091824

				Adjusted R Square		0.7321478302

				Standard Error		0.0567515121

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.082452803		0.082452803		25.6006238321		0.0009774055

				Residual		8		0.025765873		0.0032207341

				Total		9		0.108218676

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0264658273		0.0271211942		-0.9758356179		0.3577266297		-0.0890074538		0.0360757991		-0.0890074538		0.0360757991

				X Variable 1		0.9106411806		0.1799790735		5.0597059037		0.0009774055		0.4956084246		1.3256739367		0.4956084246		1.3256739367
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		Descriptive statistics

				Market

		count		10

		sample variance		0.01191

		sample standard deviation		0.10911





		

		Descriptive statistics

				US Treasury Rate

		count		10

		sample variance		0.00012

		sample standard deviation		0.01098





		

								Soundsleep Funds Data												Economic Data

				Date				Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund				Market		US Treasury Rate

				Apr-91				9.20%		10.61%		10.36%		12.96%		5.49%				13.46%		7.36%

				Apr-92				20.82%		7.70%		9.02%		10.05%		15.01%				10.55%		5.54%

				Apr-93				2.54%		18.60%		4.77%		5.58%		7.85%				6.08%		3.75%

				Apr-94				7.91%		-9.50%		0.71%		1.94%		2.65%				2.44%		3.33%

				Apr-95				21.87%		4.75%		15.10%		13.65%		9.34%				14.15%		5.02%

				Apr-96				33.88%		13.22%		38.49%		26.59%		26.70%				27.09%		5.69%

				Apr-97				30.86%		10.19%		27.76%		22.00%		20.21%				22.50%		5.23%

				Apr-98				34.31%		36.66%		49.76%		38.24%		31.98%				38.74%		5.36%

				Apr-99				24.04%		14.72%		19.97%		19.60%		13.07%				20.10%		4.85%

				Apr-00				0.49%		9.19%		15.40%		8.28%		-4.97%				8.78%		4.78%
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Appendix 1

				Appendix 1

				Result

								Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund

				Average Return				18.59%		11.61%		19.13%		15.89%		12.73%

				Standard
Deviation				12.76%		11.57%		15.43%		10.91%		11.20%

				Variance of 
Returns				0.0163		0.0134		0.0238		0.0119		0.0126

				Beta				1.0027		0.8016		1.4000		1.0000		0.9106

								0.7157		0.5542		0.9484		1.0000		0.7619
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		0.1524714414
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Appendix 3 (a)
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Wellflower Output
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Mega Output

				Appendix 2

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484

				Historically there is a positive relationship										Beta is used as a measure the sensitivity of a

				between high volatility and high return.										stock's return market movement.

														A firm of average risk has a beta = 1

														A firm of above market risk has a beta greater than 1

														A firm of lower than market risk has a beta less than 1

														Beta = (portfolio standard deviation)/(market standard deviation)





Mega Output

		



Sandard Deviation

Expected Return

Sandard Deviation vs Expected Return



Einstein Output

		



Beta

Expected Return

Expected Return vs Beta



S&P500 Output

				Appendix 3(a)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484		22.24%		25.49%

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157		15.38%		18.63%

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000		12.64%		15.89%

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619		8.64%		11.89%

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542		6.70%		9.95%

				Risk free Fund		3.25%		0.00%		0.0000		0.0000				0.00%		3.25%

														y = 0.1207x + 0.0325

														y =  0.0325, when x = 0





S&P500 Output

		



Beta

Average Return

The Security Market Line (Beta vs Average Return)



Fast Track Output

				Appendix 3(b)

				Risk and Return

						Average 
Return		Standard 
Deviation		Variance of 
Returns		Beta		R2

				Risk free Fund		3.25%		0.00%		0.0000		0.0000

				Soundsleep S&P 500 Index Fund		15.89%		10.91%		0.0119		1.0000		1.0000

				Fast Track Growth Fund		12.73%		11.20%		0.0126		0.9106		0.7619

				Mega Multinational Fund		11.61%		11.57%		0.0134		0.8016		0.5542

				Wallflower Value Fund		18.59%		12.76%		0.0163		1.0027		0.7157

				Einstein SciFund		19.13%		15.43%		0.0238		1.4000		0.9484





Fast Track Output

		



Standard Deviation

Average Return

The Efficient Frontier (Standard Deviation vs Average Return)



Market Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Wallflower Value Fund				Wallflower Value Fund		Market

				count		10

				sample variance		0.01627				1.84%		6.10%

				sample standard deviation		0.12756				15.28%		5.01%

										-1.21%		2.33%

										4.58%		-0.89%

										16.85%		9.13%

										28.19%		21.40%

										25.63%		17.27%

										28.95%		33.38%

										19.19%		15.25%

										-4.29%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8460111893

				R Square		0.7157349324

				Adjusted R Square		0.680201799

				Standard Error		0.0704502811

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0999733322		0.0999733322		20.142747432		0.002033948

				Residual		8		0.0397059368		0.0049632421

				Total		9		0.139679269

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		0.0217191263		0.0336677506		0.6451017952		0.5369184533		-0.0559188959		0.0993571486		-0.0559188959		0.0993571486

				X Variable 1		1.0027361168		0.2234227043		4.4880672268		0.002033948		0.4875221037		1.51795013		0.4875221037		1.51795013



The Security Market Line

The Efficient Frontier



Market Output
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US Output

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Mega Multinational Fund				Mega Multinational Fund		Market

				count		10

				sample variance		0.01339				3.25%		6.10%

				sample standard deviation		0.11573				2.16%		5.01%

										14.85%		2.33%

										-12.83%		-0.89%

										-0.27%		9.13%

										7.53%		21.40%

										4.96%		17.27%

										31.30%		33.38%

										9.87%		15.25%

										4.41%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.7444184803

				R Square		0.5541588738

				Adjusted R Square		0.498428733

				Standard Error		0.0801532319

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0638831363		0.0638831363		9.9436115903		0.0135299576

				Residual		8		0.0513963247		0.0064245406

				Total		9		0.115279461

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0253319899		0.0383047304		-0.6613279796		0.5269857914		-0.1136629137		0.0629989338		-0.1136629137		0.0629989338

				X Variable 1		0.801563049		0.2541941858		3.1533492655		0.0135299576		0.2153898264		1.3877362716		0.2153898264		1.3877362716
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Soundsleep Funds Data

		

				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Einstein SciFund				Einstein SciFund		Market

				count		10

				sample variance		0.02381				3.00%		6.10%

				sample standard deviation		0.15431				3.48%		5.01%

										1.02%		2.33%

										-2.62%		-0.89%

										10.08%		9.13%

										32.80%		21.40%

										22.53%		17.27%

										44.40%		33.38%

										15.12%		15.25%

										10.62%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.9738433919

				R Square		0.948370952

				Adjusted R Square		0.941917321

				Standard Error		0.0364152179

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.1948677362		0.1948677362		146.9515302686		0.0000019843

				Residual		8		0.0106085448		0.0013260681

				Total		9		0.205476281

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0177395256		0.0174026059		-1.019360306		0.3378655871		-0.0578700327		0.0223909814		-0.0578700327		0.0223909814

				X Variable 1		1.3999565085		0.1154855076		12.1223566302		0.0000019843		1.1336462782		1.6662667387		1.1336462782		1.6662667387





Soundsleep Funds Data
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				Descriptive statistics

										Adjusted for the Risk Free Rate (U.S. Tresury Rate)

						Soundsleep S&P 500 Index Fund				Soundsleep S&P 500 Index Fund		Market

				count		10

				sample variance		0.01191				5.60%		6.10%

				sample standard deviation		0.10911				4.51%		5.01%

										1.83%		2.33%

										-1.39%		-0.89%

										8.63%		9.13%

										20.90%		21.40%

										16.77%		17.27%

										32.88%		33.38%

										14.75%		15.25%

										3.50%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		1

				R Square		1

				Adjusted R Square		1

				Standard Error		3.46944695195361E-17

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.0994284919		0.0994284919		8.2601959358117E+31		2.40578396648783E-125

				Residual		8		9.62964972193618E-33		1.20370621524202E-33

				Total		9		0.0994284919

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.005		1.65802709087748E-17		-301563227013004		1.63753641476914E-113		-0.005		-0.005		-0.005		-0.005

				X Variable 1		1		1.1002840704739E-16		9.08856200716686E+15		2.40578396648784E-125		1		1		1		1
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				Descriptive statistics						Adjusted for the Risk Free Rate (U.S. Tresury Rate)

										Fast Track Growth Fund		Market

						Fast Track Growth Fund

				count		10				-1.87%		6.10%

				sample variance		0.01255				9.47%		5.01%

				sample standard deviation		0.11203				4.10%		2.33%

										-0.68%		-0.89%

										4.32%		9.13%

										21.01%		21.40%

										14.98%		17.27%

										26.62%		33.38%

										8.22%		15.25%

										-9.75%		4.00%

				SUMMARY OUTPUT

				Regression Statistics

				Multiple R		0.8728740931

				R Square		0.7619091824

				Adjusted R Square		0.7321478302

				Standard Error		0.0567515121

				Observations		10

				ANOVA

						df		SS		MS		F		Significance F

				Regression		1		0.082452803		0.082452803		25.6006238321		0.0009774055

				Residual		8		0.025765873		0.0032207341

				Total		9		0.108218676

						Coefficients		Standard Error		t Stat		P-value		Lower 95%		Upper 95%		Lower 95.0%		Upper 95.0%

				Intercept		-0.0264658273		0.0271211942		-0.9758356179		0.3577266297		-0.0890074538		0.0360757991		-0.0890074538		0.0360757991

				X Variable 1		0.9106411806		0.1799790735		5.0597059037		0.0009774055		0.4956084246		1.3256739367		0.4956084246		1.3256739367
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		Descriptive statistics

				Market

		count		10

		sample variance		0.01191

		sample standard deviation		0.10911





		

		Descriptive statistics

				US Treasury Rate

		count		10

		sample variance		0.00012

		sample standard deviation		0.01098





		

								Soundsleep Funds Data												Economic Data

				Date				Wallflower Value Fund		Mega Multinational Fund		Einstein SciFund		Soundsleep S&P 500 Index Fund		Fast Track Growth Fund				Market		US Treasury Rate

				Apr-91				9.20%		10.61%		10.36%		12.96%		5.49%				13.46%		7.36%

				Apr-92				20.82%		7.70%		9.02%		10.05%		15.01%				10.55%		5.54%

				Apr-93				2.54%		18.60%		4.77%		5.58%		7.85%				6.08%		3.75%

				Apr-94				7.91%		-9.50%		0.71%		1.94%		2.65%				2.44%		3.33%

				Apr-95				21.87%		4.75%		15.10%		13.65%		9.34%				14.15%		5.02%

				Apr-96				33.88%		13.22%		38.49%		26.59%		26.70%				27.09%		5.69%

				Apr-97				30.86%		10.19%		27.76%		22.00%		20.21%				22.50%		5.23%

				Apr-98				34.31%		36.66%		49.76%		38.24%		31.98%				38.74%		5.36%

				Apr-99				24.04%		14.72%		19.97%		19.60%		13.07%				20.10%		4.85%

				Apr-00				0.49%		9.19%		15.40%		8.28%		-4.97%				8.78%		4.78%






